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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 


Business operations in Canada during September were fairly well maintained at the level 
of the preceding month. Moderate advances in some lines counterbalanced the curtailment 
in several strategic industries. 

The output of newsprint showed a gain over the low level of August, production being 
178,412 tons, a gain of 12-5 p.c. after seasonal adjustment. Raw cotton was imported in increased 
volume in preparation for operations in the textile industry. Imports in September were nearly 
5,000,000 pounds compared with 4,754,000 pounds in August, a seasonally adjusted gain of 


‘more than 30 p.c. The imports of rubber showed a decline in the month under review, and 


imports of crude petroleum were less than in August even after seasonal adjustment. Production 
by the iron and steel and automobile industries reached a new low point on the present movement. 

The net result was that the index of manufacturing production was 130-0 in September 
compared with 136-3 in the preceding month. 

Owing mainly to the placing of a large contract for a hydro-electric development, the total 
of construction contracts awarded showed a marked gain in September. The assigned values 
amounted to $33,658,000 compared with $26,143,000 in August. The gain after seasonal 
adjustment was about 51 p.c. The value of building permits issued by 61 cities stood at 
$10,322,000; this was an increase of $2,100,000 or 25-5 p.c. as compared with the total of $8,224,- 
000 in August. The gain after seasonal adjustment was nearly 34 p.c. 

The mining industry was more active in September, the mineral production index at 124-2 
showing a gain of 10-6 p.c. over the preceding month. The increase in gold shipments was a 
paramount factor in the upward trend of the index. The production of coal was also at a 
considerably higher level. Shipments of gold were about 240,000 ounces compared with 222,000 
ounces in the preceding month. Silver was shipped to the amount of 2,154,000 ounces compared 
with 1,571,000 ounces in August. Exports of nickel were 3,905,000 pounds compared with 
3,678,000 pounds in the preceding month. 

The movement of revenue railway freight remained at a low level in September, loadings 
amounting to 226,526 cars compared with 205,490 cars in August, the decline after seasonal 
adjustment being 11 p.c. The receipts of wheat at country elevators was 47,443,000 bushels, 
the decline from the same month in the two preceding years reflecting the short crop of the 
present year. The movement of wheat to the Lakehead and Pacific coast ports was 21,800,000 
bushels compared with 55,162,000 bushels in the same month of 1930. 

Sales of hogs on stockyards amounted to 82,850 héad during September, a gain of 7-6 p.c. 
over August after seasonal adjustment. Inspected slaughterings of hogs were 204,000 compared 
with 162,000 in the preceding month. Sales and slaughterings of other classes of live stock 
showed declines in the month under review. Cold storage holdings of eggs, pork and poultry 
showed gains greater than normal for the season, while supplies of butter, cheese, beef and 
mutton were reduced after the seasonal factor was eliminated. 

Exports in September were $49,900,000 representing a moderate gain over the preceding 
month. Imports at $45,400,000 also showed a gain after seasonal adjustment. September 
‘was the fourth consecutive month in which the value of exports exceeded imports. Bank debits 
at the 32 clearing centres of Canada amounted to $2,450,500,000, a gain of 11 p.c. after seasonal 
adjustment. The gain in speculative trading accounted in considerable measure for the increase 
in debits over the preceding month. , 

The index of wholesale prices reached a new low point of 70-0 compared with 70-9 in August. 

prices in September, measured by an index of 236 commodities, were only about 


98 p.c. above the level of 1913. 
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# production in the Jast two years necessitated halving the scale for 1930 and 1931, as indicated by the break in the chart. 
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The trend of common stock prices was sharply downward during September, a new low 
point being reached on October 5. In the early weeks of October, the speculative situation 
was complicated by the failure of three prominent brokerage firms. Recovery occurred in inter- 
listed stocks in the second and third weeks of October. 


The Wheat Situation. 

There appears to be more confidence in the wheat market at the present moment than 
at any time since the crisis of 1929. The heavy movement of wheat during the past 11 weeks 
has been an important factor in developing a sounder attitude. With importing countries taking 
large quantities and with domestic consumption of wheat in exporting countries decidedly 
increased, 1931 wheat crops and accumulated carry-overs are being attacked from two sides. 
Another factor which is developing confidence in the present position is the general attitude 
towards Russia and that country’s participation in the wheat market. During the fall of 1930, 
Russian exports were unexpected and disquieting. At the present time the world has a definite 
basis in experience for evaluating the Soviet export program, and there is less apprehension as a 
result of the uncertainty of shipments from that source. 

It is impossible to lose sight of the fact that over 13,000,000 acres of wheat land are going 
out of production during the present cereal year in the United States, the Argentine and Australia. 
This, in itself, is an important adjustment in productive capacity, but the real significance of 
low price levels is apparent when it is realized that 13,000,000 acres represent the equivalent 
of the entire acreage expansion that took place in these countries and Canada as well during 
the period from 1926 to 1930, and reduces the acreages of these countries to the level of 1921. 
Continuity in the food supply of the world is necessary and there is little likelihood of adequate 
continuity of production at present price levels. 

For a full discussion of the main factors affecting the demand and supply of wheat in world 
markets, the reader should obtain a copy of the Monthly Review of the Wheat Situation 
published by the Bureau. 


Economic Changes. 

Continued decline in common stock prices and in industrial production resulted in new low 
points being reached in the latest month for which statistics are available. The index for common 
stocks in September was 6-91 times the standard deviation below the line of long-term trend. 
The index of industrial production, after beitig smoothed by taking the three months moving 
average, was 5-08 times the standard deviation below computed normal. Owing to the extreme 
declines of these indexes, a revision of a section of the chart appearing on page 4 was made for 
the purpose of showing the trend in recent months to better advantage. The seale of the portion 
of the chart applying to 1930 and 1931 was reduced to one-half of the basis for preceding years. 

The index of long-term interest rates, based on Ontario government bond yields, showed 
asharp gain in September owing to the financial disturbance of the month. The long-term 
trend of this factor has been revised from January 1927 to the present time. Measured according 
to the present method, the index reverted to computed normal in September, after being below 
the long-term trend for more than a year. 

The chart on page 10 shows a gain in August in the Canadian output of electric energy. 
Increases were recorded in Quebec and British Columbia after substantial declines in preceding 
months. 

In the chart of banking factors appearing on page 15, it is noteworthy that the index of 
notice deposits showed fairly consistent gains throughout the first eight months of 1931. After 
seasonal adjustment, demand deposits, current loans, call loans elsewhere than in Canada and 
investment holdings were greater at the end of August than at the end of the preceding month. 
Call loans in Canada and notes in the hands of the public showed declines. 


Wholesale Prices. 

The further drop in wholesale prices in September was a continuation of the downward 
Movement in progress for two years. The decline corresponded to the trend of the business 
¢yele and was in part due to the tremendous increases in post-war productive activity that followed 
the general inception of mass production and standardization in industry. Production of raw 
Materials and their subsequent absorption by consumers and manufacturers had risen much 
8547024 
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in advance of the growth in.population during the decade following the war. Basic agricultural 
crops had also increased rapidly so that consuming capacity had been inadequate to absorb the 
enlarged production without price concessions. Prices in many foreign countries reached lower 
levels in August than in July 1931, and in some instances declines were rather sharp. An exception 
was the United States, where the Bureau of Labor Statistics series registered its first advance 
since July 1929. The Economist stated that in the three weeks of September, prior to the 
abandonment of the gold standard, wholesale prices in Great Britain dropped 3 p.c. Then owing 
to the depreciation of sterling, considerable increases in raw material prices occurred during the 
final week. 

The official Canadian index was 70-0 in September compared with 70-9 in the preceding 
month. The non-metallic mineral group was the only one of the nine in the component material 
classification showing a gain in September, while the iron and steel group was unchanged. While 
the daily average of closing prices of No. 1 Northern cash wheat averaged lower in September 
than in the preceding month, a moderate rally occurred in the last ten days. From September 21 
to 30, sterling exchange movements were reflected in firmer Winnipeg wheat quotations. Flour 
trade reports indicated very moderate domestic demand with some improvement apparent in 
the export business for springs. Rubber statistics released early in the month showed a 2,000 
ton decline in stocks held by Malayan dealers and also revealed more satisfactory conditions 
in the United States tire business. Cotton prices declined to new low levels following the issuance 
of the September forecast of the American cotton crop. Copper again moved downward in the 
U.S. basic market, the export price c.i.f. European ports falling from 8 cents at the beginning 
of the month to 7} cents per pound at the close. The upward tendency in silver was attributed 
chiefly to a short covering movement with sellers scarce owing to the speculative possibilities 
of the exchange situation. 


FINANCE 
Banking. 

The readily available assets of the banks were $865,000,000 at the end of August compared 
with $847,000,000 at the end of July and $850,000,000 at the end of August, 1930. Gains were 
shown during August in the central gold reserves, in balances due from United Kingdom and 
foreign banks and in foreign currency. The holdings of Dominion and provincial government 
securities were $452,400,000 compared with $449,030,000 at the end of July, and call loans abroad 
also showed a gain. 

The volume of current loans outstanding at the end of August, 1931 was $133,000,000 lower 
than for the corresponding month of last year. The demand for current loans elsewhere than 
in Canada also recorded a downward movement, the total at the end of August being $10,000,000 
lower than in the preceding month and $24,000,000 below last year’s figures. Notice deposits 
on August 31 were $10,000,000 in excess of the preceding month and $57,000,000 higher than 
a year ago. The account was $64,000,000 less than the historical maximum reached in January 
1929, and $59,000,000 above the recent low of $1,402,000,000 in July, 1930. The continuance 
of the spread between savings deposits and current loans in Canada is again reflected in a further 
increase in the banks’ holdings of securities. At the end of August the banks’ holdings of 
Dominion and provincial securities recorded an increase of $3,000,000 over the preceding month 
and are $149,000,000 higher than a year ago. Holdings of Canadian municipal securities scored 
an advance of $1,000,000 over July and are $68,000,000 more than is shown in August, 1930. 
Holdings of railway and other securities moved up by $2,000,000 to a high point of $79,000,000, 
an increase of $27,000,000 over last year’s total. 

Gold held by the Department of Finance on September 30 was $678,164 in excess of statutory 
requirements. The total gold held was $70,400,000 of which $2,400,000 was the required reserve 
of 10 p.c. against Government savings banks deposits of approximately $24,000,000 and 
$67,300,000 was the required reserve against the Dominion note issue of that date, the balance 
constituting the excess. The total of Dominion notes in circulation was $150,300,000. 


Security Prices. 

Despite the pegging of many stocks listed on the Canadian exchanges, the index of 124 
stocks reached a new low point on the present movement in the week ended October 8. The 
decline was continuous week by week from August 20 to the week ended October 8. A turning- 
point for the time at least was reached on October 5, when announcement was made of the 
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failure of three prominent stock brokerage houses. Between August 20 and the week of October 
8, the general index declined from 80-6 to 58-8 or 27 p.c. The index of 98 industrial stocks 
in the meantime showed a decline of 25-8 p.c. The indexes of 18 utility stocks and of 8 stocks 
of companies operating abroad showed declines of 24 p.c. and 37 p.c., respectively. Each group 
in the classification showed a decline in the interval. The recovery in the general index of 
124 stocks in the week ended October 15 was about 5 p.c. 

The index number of preferred stocks was 64-2 in September as compared with 69-1 in 
August. The only advances were Canada Bread from 92-0 to 95-0 and Tuckett from 128-0 to 
128-3. 

Prices of Ontario government bonds averaged lower in September than in the preceding 
month, the yield being calculated as 4-65 p.c. compared with 4-40 p.c. in August. 


CONDITIONS IN THE UNITED STATES 


Business operations in the United States, after adjustment for seasonal tendencies, reached 
a new low point in the present movement during September. The textile industries, especially 
cotton and woollen goods, continued to be the bright spots of the industrial situation. Operations 
in the boot and shoe industry also showed marked improvement since the first of the year. The 
iron and steel industry operated at a low percentage of capacity, failing to show the seasonal 
gain characteristic of the month. Automobile production reached a new low level for recent 
years, the introduction of new models having been postponed. While, after seasonal adjustment, 
there were moderate gains in carloadings of coal and coke, decreases were indicated for all the 
other groups in the classification. Of all the major steel consuming industries, construction 
supplied the only statistics showing definite improvement in September. The seasonally adjusted 
daily average of contracts was $9,590,000 in September compared with $8,630,000 in August. 

The abandonment of the gold standard by Great Britain was the occasion of the largest 
decline in the monetary gold stock ever experienced in the United States in a single month, 
foreign central banks in their efforts to display large holdings of gold liquidating their holdings 
of bills and securities. Hoarding of currency on the part of individuals continued and resulted 
in a further large increase in the amount of money in circulation. The rediscount rate of the 
New York Federal Reserve bank was raised from 1} p.c. to 24 p.c. and later to 34 p.c. The 
decline in stock market prices marked the month as one of the most severe periods of liquidation 
in the bear market of the last two years. 


CONDITIONS IN GREAT BRITAIN 


At the time of writing the dominant factor in the British situation is the general electiom 
which is to take place on October 27th. The new National Government had hoped to avoid 
an appeal to the people at this critical period, but was unable to carry out its program. 

It is too soon for unemployment to be affected by the departure from the gold standard. 
On October 12, British unemployed numbered 2,766,745, a decrease of 24,774 on the week 
but an increase of 578,047 on the year. It is possible that next month’s showing may be more 
favourable as a result of the check to importation through the depreciation of the pound sterling. 

United Kingdom imports for September are reported as £68,300,000 as compared with exports 
and re-exports amounting to £33,600,000, leaving an adverse balance of visible trade amounting 
to £34,700,000. This September trade would, of course, be only very slightly affected by the 
stimulus given to exports and the check to imports through the departure from the gold standard. 

On October 21, the pound sterling stood at from $3.95 to $3.96 for cables in New York, 
while at Montreal the rate fluctuated between $4.39 and $4.43. 


Dommion Bureau or Sratistics, Orrawa, October 21, 1931. 
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Table 1. Weighted Indexes of the Physical Volume of Business in Canada, Based on the Six. 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
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Construction— 
Contracts awarded.........+. 157-4] 171-5} 253-0] 154-0) 246-0] 222-0] 229-1) 92-0} 120-1] 99-0] 136-0] 119-5} 1822 
Building permits............. 93-3] 117-0} 126-9] 227-0) 176-6] 103-5| 108-1] 89-0) 78-6) 69-8] 90-2] 78-2] 104-5 
Cost of construction.......... 86-3} 85-7| 85-8) 85-4) 84-9] 84-6) 84-7] 84-6] 84-5) 84-5) 84-5) 83-8] 8-2 
a Electric power eave tices 265-0] 262-1] 261-0] 273-0) 261-5] 259-0] 253-3] 266-1] 254-0] 251-0] 243-0] 238-1) 245-1 
culture— 
i 697-8] 104-5] 90-3] 54-1) 102-7| 212-3] 154-2] 197-1] 198-9] 222-9] 168-3] 129-4] 300-4 
787-0} 100-0} 93-0) 56-3) 115-5] 235-0] 162-4) 208-1] 140-1] 231-1] 178-4] 140-2] 311-8 
135-5] 60-7] 30-9] 20-6) 119-1| 266-1] 55-8) 134-6] 62-2] 38-6] 41-3] 38-1) 274-0 
"| 287-0] 139-7] 121-1] 30-5] 47-7| 15-3] 28-8] 35-0) 288-1] 432-0] 169-5] 105-5] 485 
"| 118-5] 260-4] 117-5] 94-1) 41-6] 119-7| 43-8] 64-6] 39-9] 62-7] §3-7| 61-0] 46-1 
"| 182-1] 138-5] 81-5] 35-5) 33-2) 66-0) 107-9] 124-5] 145-5] 479-5] 815-0] 49-7) 17-0 
70-3) 90-2] 70-2} 81-1) 95-1| 117-1| 98-0] 110-0] 106-9| 117-4] 97-1] 110-3] 96-1 
54-1] 77-2] 56-4] 68-21 87-4] 97-4| 89-4] 100-5] 103-0] 107-1] 79-0] 113-0] 71-0 
115-2] 120-0} 100-9} 151-6) 177-1] 193-0] 126-9] 127-1] 122-1] 125-8] 119-6] 118-8] 960 
97-5] 107-8| 93-4] 97-2) 104-0] 106-1] 108-9) 120-0] 106-4] 113-7] 121-0) 142-3] 1530 
71-0] 113-9] 76-2} 80-4] 67-0} 182-0] 111-5] 141-0] 183-7] 222-5] 145-0] 93-4] 80-5 
525-2 100-9] 85-1 61-0} 100-9| 187-7] 130-7] 174-7] 175-1] 195-7| 149-9] 124-5] 54-4 
106-1 ws] 76-2 as} 105-9 122-9} 121-5) 130-4) 112-2) 125-5] 118-3] 126-8) 1812 
109-5 1s 78-8] 121-5) 137-2] 152-1] 145-0} 137-8} 130-5) 142-1] 131-7) 113-5] 106-5 
118-9] 128-8] 89-3] 114-3) 150-7| 252-9] 327-0] 454-0] 240-0} 258-0) 191-0] 122-9] 116-4 
102-6} 86-6] 73-1) 76-2) 80-0] 90-6] 86-8| 94-5] 87-8] 101-5] 102-0] 119-0} 150-0 
Indexes of Cold Storage Hold- 

RB BS 141-8} 125-7] 133-7] 127-7] 134-7) 165-4) 220-3) 227-4) 216-0] 192-9] 142-6 129-8) 127-9 
ESTER Raa ices 135-9} 148-01 175 -5) 275- 0} 699-0} 618-0] 279-5) 188-7] 151-2] 139-7] 141°2 
Butter...... OD caus ene ee 150-0} 141-1] 139-0] 149-1] 160-4] 166-4] 177-5] 217-0] 353-0] 303-9] 186-9| 156-6 
(RG TE .+.| 154+1] 142-3] 136-2] 117-8] 140-8] 189-4] 241-0] 293-1] 291-0] 288-0] 190-0] 169-0) 148-6 
SECT Ui cr cpapsnecenssecuse 71-6} 60-9] 49-9} 36-4) 32-1) 34-3] 27-8) 37-2] 42-3] 86-6) 76-7) 66-1 
ee snin dan sencess cia 70-4| 68-9] 68-7| 68-5) 66-3] 64-0] 62-5] 60-4] 65-1] 61-8] 56-7| 58-6} 67-1 
Mutton....... tap Ri 106-4] 108-5| 115-0] 96-5) 104-5| 87-8] 91-5) 86-1] 92-9] 66-0] 78-8| 76-5) 722 
Poultry........ APR ERREL 416-7] 345-81 207-0] 126-18 140-4] 139-0! 143-6] 139-41 123-6! 121-51 120-2] 168-6] 219-0 











The indexes under this heading are for the purpose of measuring the trend [rom month to month of the volume of pro- 
duction and business in terms of physical units, the monthly average from 1919 to 1924 being regarded uivalent to 100 
and adjustment made for seasonal tendencies. In the indexes, the relative numbers for iteme are weighted 

; i Geenrlgtben Gl the antthnd of comgllalinn to ees the number for 
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Table 2. 


MONTHLY REVIEW OF BUSINESS STATISTICS 
Trend of Business Movements 
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MONTHLY REVIEW OF BUSINESS STATISTICS 








AVERAGE DAILY OUTPUT OF CENTRAL ELECTRIC STATIONS 
GENERATED BY WATER 
(MILLIONS OF KILOWATT HOURS) 
MOYENNE DE LA PRODUCTION QUOTIDIENNE DES USINES 
CENTRALES ELECTRIQUES HYDROLIQUES 
(MILLIONS DE K.H) : 
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MONTHLY REVIEW OF BUSINESS STATISTICS 11 
Table 3. Receipts and Visible Supply of Canadian Grain 
. Receipts at Country Elevators and Platform Loadings Visible Supply of Canadian Grain 
ear 
4 Wheat | Oats | Barley | Flax | Rye Wheat | Oats | Barley | Flax |. Rye 
on 
Thousand Bushels 
453 1,048 615 139,988 | 18,469] 14,279 932 3,933 
8, 152 1, 706 917 41 135 | 117,562] 16,485! 10,748 1,619 2,206 
4,071 1,061 408 20 111 | 107,019 | 15,612 8,904 419 3,504 
14,170 823 : 28 875 | 102,639 | 15,199 9,995 352 4,307 
109, 563 4,286 | 10,791 2,257 | 168,324] 16, 19, 755 780 6,136 
52,805 4,931 : 716 1,457 | 214,000] 10,851 | 23,272 1,186 7,618 
19, 454 8,278 2, 730 112 534 | 222,916 4 27,663 1,275 8.436 
10,922 1,960 1, 61 344 | 220,788 | 22,029} 20,509 1,242 8,503 
5,774 1,229 618 16 162 579 743 | 28,995 1,177 8,697 
4,881 1,286 529 20 134 | 210,321 | 19,112] 27,613 982 8,810 
5,451 1,560 673 4 174 | 196, 6,553 | 26,202 973 8,600 
: 2,724 710 290 21 43 | 182,131 | 13,856 | 24,425 852 8,593 
0 3,901 795 260 0 61 | 142,468} 10.608 | 22.604 693 8, 158 
4,360 523 296 24 29 | 116,693 8,844 | 22,442 471 8,506 
2,989 473 168 15 52 | 102,528 6.834 19, 989 434 8,124 
21,248 695 1,167 4 1,145 | 96, 5,905 | 21,33 449 9,446 
105, 065 5,080 7,735 1,185 3,223 | 152,211 9,120} 27,892 1,003 12,228 
53.800 8, 967 2,440 1223 1,201 | 188,673 | 11,206] 31,879 1,904 12,924 
52,445 3,992 1,123 1,271 839 | 207,386 13,847} 31,608 2,405 13, 158 
17,320 2,055 639 182 233 | 217,643 | 15,022| 31,339 2,074 13,458 
T@) 
0, 256 1,681 516 65 153 | 202,283 | 14,207] 30,436 2,080 13,391 
9,843 2,304 404 48 97} 190,202] 13,802 | 29,527 2,104 13,275 
9,589 3,733 614 74 362 | 180,540] 14,887] 27,551 2.059 13,448 
8,418 2,097 688 60 266 | 162,041] 13,242 | 24,081 1,856 12,970 
6,145 1,334 42 132,593 | 10, 15,447 1,254 12,549 
8,205 2,049 1,412 79 418 | 115,672 9, 11,944 1,197 12,600 
5,437 1,970 892 60 110,731 8,886 | 10,260 742 12,163 
11,862 2,784 1,047 49 2 | 101,733 8,947 8,471 758 12, 
10 47,443! 2,898! 4,569 167 349! 126,462! 9,568! 11,338 12,309 
Table 4. Exports and Cash Price of Canadian Grain 
Average Cash Price 
0) Baperts of Genin (Basis in store Fort William and Port Arthur) 
Year Ae R: 
and Wheat | Oats | Barley | Flax | Rye ba : oe 2 | Ne. 4 Fez, Not 
Month Nor. Ww. C.W. 
Bushels Dollars per Bushel 
1929 
0 May. 27,073, 944,837) 4,347, 1-188 2. +865 
jue. 25. 587, 759,960] 3,533, 1-183 2- “874 
aly. 17,019, 109, 790) 3,800, 1-599 2- 1-105 
August. ......|10, 156,266) 358,348] 411, 1-580 2- 1-115 
September...| 7.409.809] 261,051) 16, 1-496 2- 1-08T 
October......|20,721,853| 161,900) 578, 11 1-414 2 1-021 
November...|22.444,896] 131,568] 694, 1-332 2- +94 
December... .|15,960,792} 93,998] 605, 1-377 2- “04 
) 
.| 4,004,054] 38.943] 38,688 1-301 2- +853 
..| 6, 782, , 569 1-178 2- +726 
0 11,592, 109,800} 122,488 1-062 2- +005 
.| 3,428, 153} 16,680 1-098 2 +661 
13, 466, . 154 . 1- 2- +620 
18, 889, 100,319) 50, 139) 1-082 2. RH 
. 119,868, , 678 8,749 +951 1 . 
17, 639, 158, 564 1, +925 1 -5B1 
.. 427. 817, 220,519) 146, 107 -781 1 43 
. .}20, 784, 345,661) 524,849 D 1 ° 
> 481,217, $81,088) 1,120,144 : 1 +306 
../22, 230, 666, 1 734, 683 . +30 
..} 9,608, 260, 244,953 +539 271 
4 .]10, 296, 127,1 120,034 +502 S +286 
12, 995, 308. 458, 125 +56 1 “ai3 
«-| 4,680, 158,382] 755,247). +596) 1- +316 
./29, 521, 646,844] 6,281, 068 +606) 1 “M4 
.|20,783, 291,951] 6,199,012 +607 1 +355 
.|12,004, 257,248] 2,655,725 : 1-1 +327 
11,909, 753,105) 8,287,465 +551 1 +298 
114,335, 694,908! 757,930 : +325 

















MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 5. Consumption of Grain and Production by the Milling Industry 
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Table 6. Sales and Inspected Slaughterings of Live Stock! 






































































































Sales on stockyards Inspected slaughterings 
Year and month 

Cattle | Calves | Hogs | Sheep Cattle | Calves | Sheep | Lambs 
78, 205 48,577 45, 57,201 47,683 

73, 053 35, 898 58, 60, 453 38,448 

81,051 33, 588, 79, 66, 159) $1,371 

108 , 590 38,970 164, 85,797 33,875 

98, 891 27,682 86, 88,386 25, 489 

67.111 15, 693 35, 55, 401 15, 276, 

52,1 13, 22, 54,845 14, 

87,213 13, 9, 40,708 15, 

39,775) 21, 8, 43, 30, 

48,01 39, il, “4 56. 

41,41 37, 6, 48, 50, 

36,635; 35, 21, 40, 354 41, 

‘. = by os page 

52, 26, 72. 53, 29, 

90, 32, 139 68, 613 27, 

65, 21,064 64 57,503) 20, 

55, 18, 151 56, 18, 

















47, ll, 53, 193) 6, 
36, 18, 40,979 3, 
45, . 47,91 2, 
49, 37, 48,1 24, 
49. . 50. 16, 
47. 15. 

44, 25 45, 12, 
28, 48, 13, 

52. 22, 
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Table 10.—Production of Boots and Shoes 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 9.—Cold Storage Holdings 
In 
of cure 











Boots and shoes with leather or fabric uppers 
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Table 11. 


MONTHLY REVIEW OF BUSINESS STATISTICS 
Indexes of Employment by Industries: Monthly Average for Calendar 
















































































































Year 1926=100 
For figures by months from 1921 to 1928 on the 1926 base, see the Bureau's Report on Employment 1928 sent on request 
7 1930 1931 
justries—First of Month 

Oct. | Nov. Dec. | Jan. ; Feb. Mar. ; April May | June July | Aug. Sept. | O ct. 

104-6) 100-6) 938-7| 96-1 . 99-7; 100-7| 99-4) 97-8) O4-7| 4-7) O1-8 

107-9} 102-0] 95-5) 94-2) 95- 95-4} 108-3] 112-3) 112-6] 112-2] 109-3] 102-8 

105-8} 101, 88-2) 86-5 . 90-9] 94-5) 102-9) 98-9) 94-0] 92-3) 91-2 

82-1) 81-5) 73- 77-7 *9} 91-7} 93-8) O1-2) 80-4) 00-6) 91-3) 93-0 

84-7| 74,9) 66-8) 70-6 . 73-6) 79-2) 84-0) 83-7] 81-2) 77-5] 72-9 

72-0] 58-5) 50-7) 52-8 *8| 54-8] 63-6) 72-1) 74-5] 74-4) 67-5) 60-6 

111-7) 110- 98-3} 104-8] 105-5) 105-5} 103-9) 101-8] 96-1) 91-2) 95-7] 98-2 

101-9} 96-9) 90-1) 96-8 3} 105-3) 108-4) 106-8] 102-3) 93-9} 93-7) 90-6 

83-1) 81-9] 56-9) 51-0 *1| 46-1) 47-2) 53-4] 58-9] 56-2] 61-9] 66-4 

118-7] 111- 95-5) 95-9 . 98-6] 101-8} 102-2) 106-8} 108-9) 124-1) 116-5 

106-1} 102- 98-7) 97-4 . 06-1) 98-1) 97-5] 97-5] 97-4) 04-3] 96-9 

99-4; 92- 87-0} 85-0 . 83-5) 87-3) 86-9} 87-4] 87-3] 82-8] 86-6 

107-8} 104- 98-0) 96-6 +1} 100-3) 100-4] 100-5] 99-3) 100-1] 90-1) 99-5 

114-5} 115-2) 114-6] 114-4) 111-1) 111-4) 111-6) 110-4] 110-3] 110-0} 107-9) 109-7 

105-8} 108-5) 106-3] 104-3] 102-8) 102-1] 97-6} 96-8] 97-0] 95-8! 95-7] 94-4 

101-7} 98-8) 93-6) 99-7| 102-5) 104-0) 102-4/ 101-3) 96-4] 92-3) 93-3) 96-2 

99-2) 100- 99-0} 102-2} 103-2} 103-0} 102-1) 102-8] 97-6) 93-9) 95-9) 95-3 

111-3) 111- 99-9) 104-9) 106-6) 108-6] 168-1) 107-6) 105-4) 100-7] 100-1) 105-7 

104-2} 94-7] 88-3} 98-3) 106-1) 106-8} 103-8} 100-0) 94-6 ed 92-4) 05-4 

87-8} 85-4] 82-5] 87-6] 89-0} 92-6] 90-8} 90-5] 83-8] 80-9] 76-9] 86-8 

127-1) 123-0) 116-7} 117-2) 114-6) 116-6} 117-3) 115-1) 116-2) 115-7} 118-7) 111-6 

cn cb phe ive dats 00b% 116-8} 113-4} 101-6} 104-3] 105-4) 106-7] 109-4) 105-7) 103-2] 102-0) 108-0} 102-7 
143-0) 139-9) 139-9) 137-2] 127-7] 128-7] 128-5] 128-9] 136-0) 185-2) 133-8) 124-4 

144-4) 137-3] 108-9} 120-8] 122-4] 101-4] 113-3] 107-0] 105-9] 97-6] 86-8] 97-7 

118-8} 118-8) 113-8} 114-2) 118-9} 119-8] 121-0] 119-0] 115-9} 110-3] 112-0) 113-9 

122-9] 111-4) 95-2) 91-6) 95-4) 96-9] 108-3) 111-3) 112-9] 109-1] 107-9) 106-0 

ap Epp 130-6} 131-9) 124-7) 121-1) 118-4) 121-4) 122-7] 124-2] 127-7] 131-4] 133-0] 132-4 
peopedeoces 155-6] 149-7] 143-5) 143-2) 136-2) 136-3] 137-8} 134-7] 133-3] 131-3] 133-1] 134-5 

wie 97-0] 94- 88-7} 93-0 -O} 100-3} 98-9} 92-2 85-8} 80-7] 79-7] 71-6 

LR Rly OS 100-4) 97-8] 93-2] 102-5) 106-8} 113-3] 110-4) 97-3] 88-3] 87-9] 81-9] 77-8 
114-1) 109-8] 105-2) 105-0 99-8} 102-3] 98-1) 98-5} 95-1) 92-3) 93-1 

+ 33-4) 47-6) 43-9 56-4) 42-3) 36-4) 89-9) 384-7) 25-7) 23-9 
+ ee 93-8) 94-3) 88-2) 94-1 101-7] 101-2) 94-3) 85-2) 76-6) 77-0) 62-8° 
89-1} 90-8) 69-7) 87-9 105-9] 110-7] 99-7) 75-3) 52-9) 57-6) 59-6 

pebaes dpocoseeceses 109-7| 109-1) 94-4) 97-8) 108-9} 107- 87-5; 81-9] 80-5] 100-8) 66-9 
Vin iiiinie'e tail 123-4 -8] 70-6) 79-0 102-7} 105-0} 103-5) 96-4) 96-1) 103-2) 105-2 

126-6} 132-4) 146-7] 138-3} 128-9} 125-4] 111-6] 115-3) 109-3} 99-6 

87-7} 89-9) 99-1} 98-7) 90-6) 85-8) 80-2) 79-2) 78-2 

87-5] 89-1 -O} 93-3} 95-1) 92-1] 90-3) 86-6] 85-2) 87-8 

112-7} 115-7] 116-7] 119-7] 119-8] 116-6] 114-2) 111-2] 107-5) 101-8 

124-9] 121-5) 122-6} 120-9) 123-6) 127-0) 127-7] 120-2) 132-2) 124-6 

103-2] 104-3) 105-7] 105-4) 106-6) 108-6) 107-2) 108-1] 106-5) 103-2 

107-6| 108-2| 88%- 42-9| 56- 53-3} 38-6) 28-8) 30-5| 42-2 

114-4] 111-6| 109-6| 108-1) 106 105-8} 104-1| 104-5) 105-6| 108-2 

106-9} 104-1 ° 96-0} 92-3) 92-2] 90-5] 89-8) 91-3) 98-1 

136-3) 136-0) 138-4) 138-8] 137-9] 139-4) 141-4] 143-8] 142-1) 138-3 

105-4; 98-7 +1] 102-0] 105-0} 97-7] 02-5] 94-4) 98-9) 65-5 

110-6| 106-6| 108-9| 108-8} 104-0) 104-7| 104-8} 105-9) 105-8) 104-2 

108-3} 102-8} 102-0} 100-3) 101-5} 106-2] 107-6} 109-3) 108-6) 107-5 

111-1] 107-5} 104-3} 104-0} 104-5} 104-3} 104-1) 106-1] 105-1) 108-4 

96-9} 94-0] 98-8} 94-8] 96-6] 98-6] 97-7| 97-8] 97-8| 95-8 

117-7] 118-6] 118-6] 118-4) 119-1) 121-0] 122-1) 121-6] 121-6} 120-4 

95-2] 91-5) 90- 91- 90- 92- 91-8] 91-5] 90-9] 90-3 

73-3) 75-4 +O} 79-8} 98-1) 101-7] 96-1) 98-4] 100-9) 87-6 

110-7| 104-6) 101-1) 96-8) 108-6) 121-8| 187-1) 162-8) 176- He 

96-0} 91- *B] 94-1] 106-7] 113-8] 117-3] 119-4) 117-5) 11262 

172-4) 149-8) 188-1} 123-9] 135-4) 160-7] 201-8} 285-2] 337-0) 314-8 

75-1) 80-9) 76-3} 82-0} 97-7] 101-9) 101-8} 98-3) 87-7 

198-8| 122-8) 121-8| 122-0) 123-1| 125-9| 180-8| 138-0] 184-8] 195-5 

122-2) 121-4) 120-5] 118-2] 118-3] 125-5] 133-7] 138-0] 140-5) 125-9 

121-6) 128-7| 125-9] 125-2] 124-6} 125-2} 125-8} 123-5) 123-7) 125-8 

125-6} 121-5] 122-6] 127-4] 129-6] 126-6] 128-0) 126-8] 120-6) 125-0 

188-9) 123-1) 122-0} 128-1) 128-8| 124-0 = 8 120-9} 190-6) 120-8 

142-8) 128-7] 128-1) 129-0] 130-3] 130-9] 130-7] 126-4] 125-7) 126-1 

112-4] 110-8} 108-5} 108-0} 107-7] 108-5) 109-1] 108-6] 108-9] 108-8 

101-7| 100-7| 108- 99-71 102-8! 108-6\ 108-8" 105-2 107-1' 108-9 

Electrical Energy Available for Consumption, Million K.W.H. 
1930 1931 

Sept. | Oct. | Nov. | Deo. Jan. | Feb. | Mar. | April | May | June | July | Aug. -| Sept. 
Maritime Provinces.| 42- 45- 46- 49 52-4) 38- 41-3} 60-2) 61-8) 60-6) 57-6} 52-2) 56-1 
Yomrereye get 571-3] 629-6) 620-9) 611-47 570-9} 522-2) 558-6) 581-5) 552-6) 510-9} 491-2) 498-8] 520-4 
caiminded sobs 466-5} 514-9} 484-2) 486- 474- 431-7) 471- 455-9} 450-1) 420-7] 405-2) 400-4) 405-4 
British Columbia 101-9! 111-7! 110-3! 113- 104- 95- 106-6! 100-91 98-8! 95-6! 89-51 93-9! 06-9 
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13.-Trend of Business in the Five Economic Areas’ 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Weekly Indicators of Economic Activity in Canada, 1931 
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Table 16. Bank Debits to-Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 
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Tabie 17. Indexes of Employment by Cities, 1926 = 100 
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Table 18. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 


hice cc cldpesecelh cccdeel. © “Gicccccdee | Gieccceds 4 

Sherbrooke....... = 
Vhree Rivers..... 17 
e....0000) SO WORP i ORL. eee. 1 

Ontario eo eeseccccees 3,602 





Milleville.......57° © Bp 18) 1.) | Bh. 9 
| ree Bos sig Ad 29 
tham......... 1 
= William...... 22 
Bissevevsescessf Se) ee Fes ce ees 78 
sas 19 
ilton 227 
oe ca ante 30 
Re 41 
adh « oes a 138 
Oshawa..... 17 
Ottawa..... 74 
Owen Sound.......) jSij....---  O §§ 2@f....... 2 
Port Arthur....... 80 
Stratford.......... 32 
St. Catharines. " 
fests 0 dghUUs Se vie 13 
21 
PRONE ERED 2,179 

fork and East 
Townships...... 483 
Wolland..........: * 
PRP a a es ee SO ie 1 
Riverside........ IM Wm @  MWi..... 1 
over. re See eal lee ee Pe 4 
Woodstock........ 10 
Manitoba........... 205 


eco ee) ee (Oe eee) Cer eres Cee re sa 





a 
Sons 


oeecsohm > 2a) |. Oeee 860 CR SPOS 8 SEG re SEO Me tas 


10,322 








= i 1 CBR 2 ee & OO Re CB ee FO FOF ele Se Fe eRe SeewNL Se 








en-eowreaweoS 


SSLSSSSSSSSS RRSSSSSSz 


os 


HERSSSSSsESS Bs ttt Seeeseees 


os 


Pro- 


Goods 








- OOK Be AOANOr OMe m& 9 coh CIS OF 


SBSSSSRSFSS8B HSRERELERE SSSVsssszeVeas 


anv- | Manu- 
tured | factured 


2. Purposs 


Mineral Origin 
Chiefy 


y or| Raw or | Full 


Chiefly 


Goods 


Con- 
sumers’| ducers’ 


Partly 
M 








CHorOmoMONOCHMSCH WeOSCnowwewr 


SSSSESSSSSES SSEEESSSE 


SSSS5SSeseses sesssesse 


Chem 
icals 
and 
Allied 
Pro- 
ducts 





TFRoeCoewwTonetT MCSOSSHrHHIAeo 


SSSSSSSSSSS SSSSSSSSSSES SSSSSSASE 


See oo 





OK MOWPTHONRONe ere yore" 


SSSSRSESSRVS BEeecSRee 


Non: 


Ferrous| Metallic 
Metals | Minerals! 





factured | factured | factured | fac’ 


WMOHMHMSOOOSOHOAMm WOH OOSHOWTe-HSO HSOOrorwoon 


BRSSRSSSSSES BSSSSEKEREKE SSSSsssss 





CIAO oOTor-Oooe & 60 G CID ED es BD 


SSLSSSSSSESSS SSSSS588SE8S 


ceo 


Forest Origin 
or| Raw or | Full 
fiy | Partly 


Non- 





y 
Chie 
Manv- 


SHFOOCDOVOOAAKHK SHOFTND- POMS ~-ODOW TH WO 


SASSSSES SSSSSSRSSRSZ SEESEKSS 


eS ee 





Tron 
and 
its 
Pro- 
ducts 


Cry +7Owoooonrr seeceerer 


SxS3SaSsSsz 


ore chk eenlonl 





Animal Origin 


OSOTEOCRSOCOV-SHR CO-DAA-KHOONAOCBHN HOSmomnooc 


SSRSSSSSSSBSB SRSSSSERZRV2A22 


cael eo) 





Wood 


Textiles}; and 
Paper 


o-oeceoon 


SaSSSSSSSkkz LELEKLSSSES 





DMOM-APSNOSrHMOD OCMmOT7o i WSonwne 


SESSSSSSSSSe SSRVSSSEEEKE 


et et ot 


Component Maren 





B> 60 D 60 OI GO HID Co 4 OF 


SSRREZESSSSs 





QHSOSCBMSOCS=Or eur NnOCovnrwTowTn 


Sosszassssses 


eet ooo a onanhanieniant 


Field Origin 
Raw or | Fully or| Raw or | Fully or| Raw or | Full 


Pro- 
ducts 











ee TO ee 


y | Partly | Chiefly | Partly 


Manu- | Manu- | Manu- | Manu- 


factured | factured | factured | factured | factured 


pe te de hr BN SCh&OHOMOWHM@Or-Oor 


SSSSASELSSSS SSSSS 


table 
Pro- 

duets 

Chiefi 








MODAMwROMKOOMm BOM BOM SS COeCenoorocevrTe 


& SSSSSSSKRKRS 


Total 





: 
: 
| 
: 
: 
2 


Partly 


Manvu- 











Table 19. Index Numbers of Wholesale Prices: 1926 = 100 
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Table 20. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 



















































































1930 1931 
1 
——— Sept.} Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. 
5 ae bush | -3307| +3290] -2822| -2674)| -2616| -2766 ja +281] -201} +208} -204] -2°3| -274 
Date Nec i Mea: Norther | -7808| :7250| -6183| -5541] -5301| -5027| -567| .507| -606| -607| -873| -551| 836 
Flour, First Patent 2-08's | 4.172] 6-028| 5-728] 5-855] 5-208| 5-278] 6-267| 5-20 | 5-158] 5-027] 5-00 | 4-80 | 4-64 
Ce 1-15 | 1-30 | 1-46 | 1-85 || 1-38] 1-32 | 1-20 | 1-82 | 1-20 | 1-30 | 1-50 | 1-50 | 1-44 
foray, eranaated, Montreal «” | 4-513] 4-513] 4-655] 4-655) 4-56) 4-56 | 4-56 | 4-56 | 4-56 | 4-465] 4-56 | 4-56 | 4-56 
a oan 0834] -0818| +0898] -0805) -0825] -0766] -072| -064| -065| -061| -063| -053| -080 
Bebher, Para, upriver, fine, +1258] +1208] -122 | «121 || -1141/ -o981| -O014| 084} 084) -082| -085| -081] -066 
7-22| 7-27 | 7-37 | 7-36] 7-42] 6-56 | 6-74 | 6-22 | 6-07 | 5-85 | 6-02 | 6-45 | 6-31 
12-21|11-66 {11-22 [10-45 | 10-19| 8-63 | 7-92 | 8-47 | 8-25 | 8-56 | 9-07 | 7-29 | 5-99 
+13-| -11-| -095-| -085 | -08 | -065-| -08-| -08-| -075-| -08-| -10-| -10-| -065 
+145] -13 | -115 | +105} -005} -075| -00| -09 | -085| -09| -11| -11| -086 
“42 | -41 | -41 | an | -4t| -40] +88] -87| -37] -36] -36| -36] -30 
25 | -24| -26 | -24 | +24] -28] 23 23 | -22| -22] -22| .29 
$34] +384) -330 | -332 | -34| -349} -343) -305| -236| -233| -240] -240). -230 
27 | -27| -27 | -25 |) -25| -25] -25| -22| -22] -22] -18| -18] «18 
-433| -52 | -64 | -603 | -386| 339) -200| -2e3| -241| -254| -255| -304) -324 
+1218} +1134) +1218] 1067] -1106] +118} +119 -114] +205] -10| -103) -082| .079 
« +808] +273] -25 | -25 25 | -25) -25| -25 | -25 | -23] -23 | +231 -208 
4:80 yds to To. « | 608) -585| -585 | -585 || -551| 551) -551| -551| -551| -551| -520| -520) -529 
am, dress, 6-50-7-75 | 1-0 
hn epee -017| +994] +994 | -994 |} -904) -904) -904) -904| -904) -904) 923) +923] «gag 
5 ray Rrand double . | 3.70 | 2-80 [3-00 | 3-00 | 8-57 | 3-12 | 3-15 | 3-15 | 2-65 | 2-60 | 2-95 | 2-90 | 2-80 
Wool easternbriahti blood “ [17.18] -17) +16 | -16) +16 | -15| -15| +18 | -15| +15] -15| 14 |.19-.04 
erode mw | ote] 15 | te | ota) ta] ta] ta] ag] ag] ag] -14 |-t-213] 11-19 
oo VOT...” ton [27-08 [27-21 |28-03 |27-75 |27-78 |27-75 |27-57 |26-52 [25-60 |24-39 \24-22 [23-65 [23-81 
Tinton, hesiem'll......... * |20-00 {18-00 |18-00 |18-00 18-00 |18-00 |18-00 |18-00 |18-00 |18-00 |18-00 |18-00 |18-00 
Reel ant bare, mili.i00 Tb | 2°30 | 2-30 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2.25 
y Siacteclyte Cemnee- 12-12 |11-35 |12-22 |12-20 111-68 [11-49 [11-61 [11-09 |10-30 | 9-68 | 9-39 | 8-86 | 8-61 
mee “esiai” ch Egham [ot (a8 Pat 8h 4-6 438 9-08 |S | Sate Std 
Finineots, Ktraite, Toronto W. | 4-83 | 4-48 | 6-60 | 4-57 | 4-86 | 4-23 | 4-22 | 8-06 | 3-66 | 3-80 | 3-078] 3-786] 3.707 
Goal, anthracite. Toronto... ton |!3-22 [13-22 [18-22 [18-29 {13.22 |13-22 {13-22 [12-13 [12-85 |13-12 |13-34 [13-56 [13-79 
+ anagem naman galll 6-00 | 6-00 | 6-00 || 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 
Garoline, Torok 2220.22! wal. |, 4°206| 196] 185] 185) 185) 186) 16 | -16| 18 | 16] 16 | 16 | 178 
Sulphuric acid, 66° Beaume. net ton|16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 
fndezes of Wholesale Prices in Other 
Countries—? 
they ag 83-3 | 82-6 |g1-4 | 79-7 | 77-7 | 76-1 | 75-9 | 74-4 | 71-4 | 70-0 | 69-9 | 69-3 | 68-8 
Burear of Labour, 850: 1026..| 84-2 | 82-6 (80-4 | 78-4 || 77-0 | 75-5 | 74-5 | 73-3 | 71-3 | 70-0 | 70-0 | 70-2 |..... 
Remetbet< 99: OB. .cccccace, 128-4 121-7 [118-7 |116-6 114-8 [111-1 |109-8 |106-1 [102-9 |101-1 [101-9 [102-7 |i00-6 
oo ed pee 180: 1918, ...|115-5 |113-0 |112-0 |108-9 106-9 |106-2 [105-9 |105-7 |104-4 |103-2 {102-2 | 99-5 |... 
Economist, 58: 1027.......... | 782 | 72-4 | 70-9 | 68-7 | 66-3 | 66-5 | 66-2 | 65-4 | 63-6 | 63-6 | 62-5 | 62-3 |... °: , 
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Table 21. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
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Banking and Currency, in Million Dollars Unless Otherwise Stated 


Table 22. 


































































































































































<r 


BSSSSss5Z SSSHSESE FERSSSES SSEZ SSTS SFZS ESSSSSE FSSE FE 3 Sean ‘Sancae & Se 
| Son7 8288 Searaast osepysz~* 8 38 GER° Gag Ss°s*as aBSa + © 2 “SSR FeRRRS SS 
SHRSSSESS LSSESSSE SARSSKSS Shaa LESS G5ES SoNSsE= BSE H = S Sees Srs99s FS 32 
3| Egacesss? gesignst scceas> gees gaan fecg cauaves “ase ) ® & “RGR SaaEES 8 Ss 
SSRRHSSSh BSSHSASS SAASSSSS SASR SESS SLES SSSSSRS BSSl R= S See Seyee- 2 ce 
| HESSSSse" ddgtscs® Sccgse-o asec seen facg -eveens “age | ®  @ RASS BaEsEs 8 5B 
Ssaassese S85aessa Stassass Skhg KFSS FsEx S3SSSS5 SSB =F a Segs Seters = se 
_|2 Seavecaee BER ERRe scigeans ease sane He TReSTGE SBs0 + * $ APSR S5Rsks S$ =5 
8 = = 5 = Ooo ss os. a Ca = Snwee +ersoe © 
S|.) S38s8888g Ssaesicg sskeRese $24g SSS Gegs ESSESER aes F = > Gace soesee - 
& cearsage* yee tecee eoonaaae Sac8 BERS Bag “Sess ABS6 gr 2 588— SSSTES 3 &8 
“| SS8S08s8g S8naaceg Siessees 2888 S595 Gags +sese5 S82B § © | casa ascace & Le 
Z Sserasnse ett | SeSpARKS HESS SSRe 3283 “SeReGs “Sea + F % “SEQ SSLsS SB Fs 
Z| S89285s8g sSesS83s8 SSeeneee SS3g SSSR HsEs KaBHSse SRSS = S Bree senses = 2S 
$| ieaceses” Seaigass “esrea-> sess saae “gig “sveens fags ¢ ® 3 “RFR SESSES 8&8 
RSASASREG SSSESaNE SSSSskes KISH FSS HX¥S SRSSag_s gusg R= = Bees soSecm + oe 
Es naacveaes" Segizest “S°eea-© 8 28 TRAE gee: “S°EG2 aSt0 + ® # APSR SSSRES S SS 
; SSSseness SPESSSSZ FSSSSSS SHTE SSSS HSER CLKSE pe GRSE Es , loa: ebahew me oe 
a SRA°SNSS” -ASZLARST WW eRaKS BRtS SRAR Iza “Steeas “sea t ® Z RSEQ ESSRES & RB 
“| @S9s9eesg§ sSaeassg eseescre £29 S32 Gogs FSastsF $292 HF F aact asease g fe 
3 sgecencee agetsnse MOPREI“S BB+; SRS IZn8 KRETSTAS cssa + * S$ SSPE Skskss & SS 
sstea ZeaRS SakeSser S889 SSSR HSS2 SS5SSB5 S=85 8 =P = -Sy. o90-58 © ve 
g\4|  dzacgees" Sacgnss sconas-* soot agen “gee ceaavee dag; @ © @ RERE ESeeee & aa 
“= —_ —_ -_ -_ -_ Gd — = 
j| SS959SSag ESSgaSSE SSRSENSE =BSq SHEE g89s S25SE% E832 22  #+|& seas cacccc 2 se 
3 Res"sags Pee Seéegree E895 BERR Aga Sststat Ssa + 8 $ RSSE RSNSES F FE 
; 25835 S2ees282 Ss S355 2 2 sak 3 $225 54 S e-a Seesce 2 39 
g|  Seagecesg eageeey Syseesee FsGs S98 Gre FeeSegs BS FSG Guag seas & ee 
< oo an oo : ood 
i: - eh Ee 1th e) Peeeeee? 8) Se 
ay do ede, 
if fronds died fda 
: Ze: fe 2 E ” Page ES 
e | KZ: e.08 oo f8ees 5.3 ibe 
3 ge: 38% =} these : : 
= Oo < § - 3 
+ 35 s 
bs = ee A 
i zat | 











| laeedle 


ie ine Be ice SeReeced SASneSS 


Sowa 


RESSRRSES 


Hits 





SRAESESS SRSRREEESEER & 








ssanane 


tt et nt ot Ot 





| 





'The grand total includes note issues totalling $26,000,000 underJauthority of Chap. 4 of the Statutes of 1915. 





MONTHLY REVIEW OF BUSINESS STATISTICS 








_badex Numbers Security SPACE 
Wombres - fadices des beleurs’ Mobihéres 


ons ordinates 


Cammon SYotks 


frdustrie/ls lerg Acrer 


fodustri als fron 2 Slee! 


Mrvolerie 


Pulp ond Peper Miling 


Denrrces atimerrtores 


Textiles 


Lites 


Banks 


496 l9EF 1/928 /IEP F(FPIO f/IW 49ZE A987 7922 /98B #-;9IO /F3/ 


















eae ee ee oe a Te ee oem 





QHD BHM Oh MOWER 1969 00 S et © CU 


SESEX KSBSVEKSSSsSs SeKSLSSese 














1929 125 stocks 


lities 


7 |123-3 


RSESSRRESSSS3S 


eh ee inane 


Uti 


Mining stocks 





jlation of the common 


BSTRLSARSRSSS 


PR ek ond ond octhanthanhonhahanthanhand 


5 


6 pe ete eh eee | 











a pansesessess 


ing with 












DON SOO = 09 =D 


ce ¢ 6s 2 re 


SEESSKERESSS 


1926, the com 


- = = = + 


SEE5E SkERSS5E52 EESSSERES 


-_- + = = “es 








Sownmcoeo-aeoeo 


duri 
while 


free upon application to the Dominion Statisti- 


ee hel onl heh ahentanhanl 








SACO OMmMONrewr-o 


ee. ? ere © 


RRKRESSSESSS 


ge price 
obtained 


vera; 


_es eee & © oe 


BS8SSSSSEs 





SSSSS SSSsSsSSssaeese Sases 


ee 





EFSF 
on-ouw SHOTS OT HATH AIAN Cons 


[tc 2. SRS Be 6 ¢ Se es © a a © le © 


2888S SSSSSSESSRSS BBseLEKSz 


“—— Sian 





1. Common Stocks 


comnoo-on-Sooe 


te te te ORO were ee 


reco tcl eoponcers 


SSSRS85=5 


P+ $$. bot at« Pp to 





ERRSE 8285 Seeteless SSESlESss 


to 








uotations for 112 


-ONCwr-omt-Omes 


& KESSSSRRRESS 


ity prices may be 


Industrials 


q 


Se-DAaInowwon 


SSSSserss 


hooihenianl 


rT) —nESS -S- Sec pee thin il 


Seeew @Qeeteaespeseensns OUR ® Os @ ae 


BSSES SSSSSsSaa= SSseses 


B2gsseskacss =a 








THAAAMAPToOOKIS 


based on the 
to securi 
wa. 


ereonyooces 
-_ 
RRASTAAAR 


General 
Banks} Index 
number 











On 


IWODIH HK O- ODA 


expressed tage of the 
rato as a percen a 


nee nre o 2S 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 23. Index Numbers of Security Prices, Weighted. 


MOAPMOTAG KO 








SRRESSSSE 


i itetand 


* Common 
Companies abroad 





1927 and 1928 
used. Further information in 
Month 


The indexes of stocks are 








gian, Dominion Bureau of Statistics, 








Indus- | Util- 
Total tial | ities 











Month 




















220 
/8O 
420 
ISG 
JZo 
£60 
+40 


| 200 


60 














MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 24. Canadian Public Finance.' 









































| fyg/€ SS83RRER SERRAGARA EER WARREAR GRE Resssee say TAsSueES BRN | SAR 

j #3 g Ciel el el ed ct ci os OF wt edeicieicieics  cieded oF eloieieieteies Sleled cf cieigicieieics eieied i cicicicieieres § cieicy 5 cucied 

if ai ; SSkSgh8s §  SSSEhSs SSE , ESEEHSS SESS ISSEESH FFG -SESSHSS SEs : S85 
24 < 

- 3 : SSSeRESS £ |, REREBRE SER , REZKE 2835 S2322E8 22 : SS8SEERB § : $3 

oO g Cr yr tr) a CHeicicicicied cicted Noieieicicied Gieicd ci Cledei clei etc! eieled + aieicieicicies ecict : cies 

hile = RSGESSE RERSEEEES SER ESSZESER 8895 B5STR7E S22 FRSRGISE $8: = RES 

i BE\§ sagged AGHNGKNGN SAM GHSHNAGA Heda assdesn sdf dadsakda Al: s See 

dilg SSSZ2822 ZRRSEERSE FRR RESRREEE REE REESRSR ERE ERESIER ER: F KLE 

& SS82ES52 & S ARASRRS SHR SSSRSHSR BASS ANASRASER RAN SSSRRRSR Ka: SF RAR 

Z|g S835S35 FR SSRRRRS GEES EHIERSE FER HSSSIERE FESR SERESES 83 i § 882 

= SaGS8935 S8usidaed Ana eddsdeds dad odudekas Akt sNRkNARA SA: 5 ada 

2/8 RSEZESSS ESREERRER FER : SE28ES8 SESERSFERES BSE RSREESSE HEF: F FEB 

: Z2252SS2r e al we «a a ar = 3 “ao a of = 5 ss a = aw 

fila Ssusneee gasceeuse aus : Gaageea s88  e8ancsa e628 52888885 52: = 328 

f sagesaus Sevrerreer css Ke erKdéeiX Cea Sousens FITS Gadd adi ~ woo 

filg S2R88522 GGSERRRNR G83 aaRRaey Gee 2 aeetzes G88 a eeRRER: BR | £82 

RASeeSses st anandae acies + ciciciciciolis Aaicl ~ aacdadas aia ~ cicadas cael: o ace 

i g SSSSSB82 BREEHZESS FESR RSISSES AES SSERESSS SELSHESSSSS ES : 3 28= 

egseres5 SeGtSeee5n aa oe Saetaet watt oweeseess <6 Sere eT ae 











ear commences A 
of March for t 


*The Canadian 


of the public accounts, are given as at t' 


1Data from the Canada Gazette. 
of other months are provisivusl. 


noord. 


he 





vo. 





the 


in 

















































































































Millions of 
Pounds Sterling 





s20drq 





rec auaees sxzesesnes SSHGHSESASRR TSHSPARERESAT ASNSeES=E . 
& evveon gmonmicl e} | kh SCR bbb bck ch fiche feb Soke Sb chch:$cb bh Shh $f # 
00T= 1661 vere. xg <r ig 
‘oesnn| ' = ESSsses 
ones iv 
2 F EF 
i eooueay i SSSSS=RE i! 
paw syunoosiy ; s4i1 
3 guar oo j senses SSScSSSSeess Sasz58 Sae8S8 BEssssesesss ssssenees| F392 
2 semnp| 2 | Shpeee ySherse-seen E3f 
< % woR eNO) E REGRESS SSSEEEEESSEE BSESSSESS2SS LES2SSSSR9RS sSSS35S25 tees 
5 E | a ae Seaeae  Cteaeeeetece  Canemegtoeee  ceTseereeeee cereeee =. F 
8 PID SSESS BSSSSSKLSSSR SAQRSzeRRazZ SBlassszessys KSSeaeHss : 53 
ATH BNDO Swe r) 
g il anng| Fe 
3] 3 a5 
Ps wpe jo prog | => 
s00UUITcuf a : 2 x 
nt 
sSpoon) bce te the hor ar dt or oe de godt drgc he Or tke eh wiegete Te. Pont: aa. Eee 13 { 
re pomsorenn SSIES Seassseseses gessgeesssss ysssenaasses RARZRERS | +on M4 
©... wee eee. | 6 a he. 2 eee f -.  ~siews <6 tee © eff - | awe ae aes : > 1 
i nay pater RRRRRL GHSRARAARARE SNRSRTRATRST smh mei Rasszses : lit 
> 
“ 
N 
























oe eC Cc a tomes eee oe 
o.2 9,0 ©? 5 «2 @.8 6 610 of BP 


gop iii 


i ‘ih juulilll ‘Ibu 


SSf2RRER FE : : 
33/8 SSSSRRER SE RRARARA HER H ZRRREAR #ssE8 ; sz : 
ale Cet eleled et ei cs 8 wt edeioteted leted oF eleieveteteres ane a aesseee 235 : eaesses 488 : R48 a; 


Month 
1927 
























































MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 26. Significant Statistics of the United States, 
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STATISTIQUE COURANTE DES AFFAIRES DU CANADA 
RESUME 


Les activités commerciales du Canada se sont bien maintenues en septembre. Des avances 
modérées dans certaines lignes ont contre-balancé le ralentissement dans d’autres industries 
stratégiques. 

La production de papier 4 journal a montré une augmentation sur son bas niveau d’aoit, 
atteignant 178,412 tonnes, soit un gain de 12-5 p.c. aprés rajustement pour variations saison- 
niéres. Les importations de coton brut ont été plus considérables, indiquant des préparations 
pour une plus grande activité dans l'industrie textile. Les importations de septembre se chiffrent 


& 5,000,000 de livres comparativement & 4,754,000 livres en aoft, soit une augmentation de 


30 p.c. aprés rajustement pour tendances saisonniéres. Les importations de caoutchouc brut 
montrent un déclin comparativement au mois précédent, et aprés rajustement les importations 
de pétrole sont aussi plus faibles. Un nouveau bas dans la présente dépression a été touché 
dans la production de l'industrie du fer et de l’acier et dans l’industrie de l’automobile. 

Comme résultat net, le nombre-indice de la production manufacturiére en septembre est & 
130-0 comparativement 4 136-5 en aoit. 

Grace & un fort contrat pour un développement hydroélectrique, les contrats de construction 
montrent une forte augmentation en septembre, soit $33,658,000 comparativement @ $26,143,000 
en aoit. Aprés rajustement pour variations saisonniéres, c’est une augmentation de 51 p.c. 
La valeur des permis de bAtir dans 61 cités et villes est de $10,322,000, soit une augmentation 
de $2,100,000, ou de 25-5 p.c. comparativement au chiffre de $8,224,000 en aoft. Aprés rajus- 
tement pour *ariations saisonniéres, c’est un gain de prés de 34 p.c. 

L’industrie miniére a été plus active en septembre, l’indice de la production minérale, a 
124-2, montrant un gain de 10-6 sur le mois précédent. Les expéditions d’or sont le principal 
facteur de cette avance. La production de charbon est aussi 4 un niveau beaucoup plus élevé. 
Les expéditions d’or donnent 240,000 onces comparativement 4 222,000 onces le mois précédent, 
Les expéditions d’argent donnent 2,154,000 onces comparativement 4 1,571,000 onces en 
aoit. Les exportations de nickel donnent 3,905,000 livres, comparativement 4 3,678,000 livres 
le mois précédent. 

Les transports commerciaux sont restes 4 bas niveau en septembre, le nombre de wagons 
chargés s’élevant 4 226,526 comparativement & 205,490 en aodt, ce qui donne, aprés rajustement 
pour variations saisonniéres, une diminution de 11 p.c. Les arrivages de blé aux élévateurs 
régionaux donnent 47,443,000 boisseaux, la diminution comparativement aux deux années 
précédentes étant le résultat de la faible récolte de cette année. Les arrivages de blé aux ports 
de la oéte du Pacifique et de la téte des lacs donnent 21,800,000 boisseaux comparativement & 
55,162,000 boisseaux en septembre 1930. 

Aux pares & bestiaux, 82,850 porcs ont été vendus en septembre, ce qui est, aprés rajuste- 
ment pour variations saisonniéres, une augmentation de 7-6 p.c. sur aoft. Les abattoirs ins- 
pectés ont disposé de 204,000 porcs comparativement 4 162,000 le mois précédent. Les ventes 
et les abatages d’autres animaux de boucherie ont été plus faibles en septembre. Les stocks 
d’ceufs et de volaille dans les entrepéts frigorifiques sont plus considérables que d’ordinaire pour 
la saison, tandis qu’il y a diminution dans les tocks de beurre, fromage, boeuf et mouton, aprés 
élimination du facteur saisonnier. 

Les exportations de septembre, A $49,000,000, montrent un gain modéré sur le mois pré- 
eédent. Les importations, & $45,000,000, montrent aussi une augmentation aprés rajustement. 
Septembre est le quatriéme mois consécutif au cours duquel les exportations dépassert les im- 


gain de 11 p.c. aprés rajustement. Une plus grande activité de la spéculation est 
d’une partie de cette augmentation. 





Les débits des banques, aux 32 chambres de compensation, se chiffre 4 $2,450,000, soit un 
responsable 
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L’indice des prix de gros a touché un nouveau bas 4 70-0 comparativement 4 70-9 en aodt. 
les prix de gros de septembre, mesurés par un indice de 236 articles, étaient 4 environ 9-3 pc. 
gu-dessus de leur niveau de 1913. 

Le cours des titres d’action ordinaire a été & la baisse en septembre, et un nouveau bas a 
été touché le 5 octobre. Le marché de la spéculation a été affecté dans les premiéres semaines 
doctobre par la faillite de trois grosses maisons de courtage. Les titres inscrits & plusieurs bourses 
ont repris leur solidité dans la deuxiéme et la troisiéme semaines d’octobre. 


la situation du bié. 

Le marché du bié semble inspirer plus de confiance qu’A toute époque depuis la crise de 
1929. Le fort mouvement du blé dans les onze derniéres semaines a grandement contribué & 
eette confiance. Les pays importateurs augmentant leur demande et les pays exportateurs 
sugmentant leur consommation domestique, la récolte de 1931 et les stocks accumulés des récoltes 
pricédentes se trouvent attaqués de deux cétés. L’attitude générale envers la Russie et la 
participation de ce pays au marché du bié sont d’autres facteurs de confiance. Les exporta- 
tions russes au cours de |’automne de 1930 étaient inattendues et inquiétantes. Aujourd’hui, 
Punivers a une base sur laquelle il peut évaluer le programme d’exportation russe, et les expé- 
ditions de cette source suscitent moins de crainte. 

Il est impossible d’oublier que plus de 13,000,000 d’acres de terre 4 blé ne seront pas em- 
blavées au cours de la présente campagne aux Etats-Unis, en Argentine et en Australie. C’est 
déja un important ajustement de la production, mais |’effet de la faiblesse des prix devient frap- 
pant quand on se rappelle que 13,000,000 d’acres représentent toute l’augmentation en super- 
ficie des emblavures au Canada et ces autres pays de 1926 A 1930, et que l’étendue en blé revient 
maintenant & sa superficie de 1921. La continuité de production de denrées alimentaires est 
nécessaire, mais il semble que cette continuité est menacée d’interruption aux prix actuels. 

Pour un exposé complet de tous les facteurs de l’offre et de la demande sur le marché du 
bié, le lecteur intéressé devrait se procurer un exemplaire de la Revue Mensuelle de la Situation 
du Blé, publiée par le Bureau Fédéral de la Statistique. 


Changements économiques. 

La baisse continue des actions ordinaires et de la production industrielle a fait toucher 
des bas nouveaux dans les statistiques du mois, L’indice des titres d’action ordinaire en sep- 
tembre est 4 6-91 fois la déviation standardisée au-dessous de la ligne de tendance & long terme. 
indice de la production industrielle, aprés adoucissement par la moyenne mobile trimestrielle, 
est 4 5-08 fois la déviation standardisée de la normale. Vu l’excés de ces déclins, il a fallu reviser 
une section du graphique de la page 4 pour mieux montrer les mouvements de ces derniers mois. 
[échelle de la partie du graphique couvrant 1930 et 1931 est réduite & la moitié de sa base des 
années précédentes. 

Liindice du loyer de argent & long terme, basé sur le rendement des obligations du gou- 
vernement de l’Ontario, montre une vive avance en septembre, grice A |’agitation financiére 
du mois. La course A long terme de ce facteur a été revisée depuis janvier 1927 jusqu’a date. 
Mesurée par la méthode actuelle, l’indice est revenu en septembre A son niveau normal aprés 
avoir été pendant plus d’un an au-dessous de la ligne a long terme. 

Le graphique des facteurs bancaires de la page 15 fait voir que l’indice des dépéts enre- 
gistre des gains constants dans les huit premiers mois de 1931. Aprés rajustement saisonnier, 
kes dépéts & demande, les préts courants, les préts A vue en dehors du Canada et les valeurs en 
portefeuille sont plus considérables a la fin d’aofit qu’d la fin de juillet. Les préts A demande 
au Canada et les billets en circulation montrent des diminutions. 


Prix de gros. 

Vaffaissement des prix de gros commencé depuis deux ans s’est continué en septembre. 
Test en conformité avec le mouvement du cycle des affaires et il est en partie le contre-coup 
des activités d’aprés-guerre qui ont été le signal d’une ruée A la production en masse et & la 
standardisation industrielle. La production de matiéres premiéres et leur absorbtion par les 
consommateurs et les manufacturiers ont pris une grande avance sur la croissance de la popu- 
lation au cours du décennat qui a suivi la guerre. Tl en a été de méme pour les principales 
grandes cultures qui ont produit A un tel point qu’il était impossible de les absorber sans sacrifier 
kes prix. Dans plusieurs pays, les prix d’aofit ont été beaucoup plus bas que ceux de juillet, et 
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dans certains cas, les baisses ont été trés violentes. Il y a exception aux Etats-Unis od le bureau 
du Travail a enregistré la premiére avance depuis juillet 1929. L’‘Economist” déclare que 
dans les trois semaines de septembre qui ont précédé l’abandon de |’étalon-or, les prix de gros en 
Angleterre ont baissé de 3 p.c. Ensuite, A cause de la dépréciation du sterling, les matiéres 
premiéres ont fait de fortes avances dans la derniére semaine. 

L’indice officiel canadien des prix de gros était & 70-0 en septembre comparativement § 
70-9 le mois précédent. Le groupe des métalloides était le seul, dans la classification suivant 
la substance principale, montrant un gain en septembre, et le groupe fer et acier reste inchangé, 
La moyenne de la cote de cléture du blé nord n° 1 a été plus faible en septembre qu’en aoiit, 
mais il y a eu un certain raffermissement dans les derniers dix jours. Du 21 au 30 septembre 
les mouvements du change ont donné de la force a la cote du blé. Les rapports sur le marché 
de la farine indiquent une demande domestique trés modérée et une certaine amélioration dang 
Vexportation de la farine de blé de printemps. Les statistiques du caoutchouc, publiées ay 
commencement du mois, montrent une diminution de 2,000 tonnes dans les stocks des négo- 
ciants malais et révélent aussi des conditions plus satisfaisantes dans |’industrie des bandages 
aux Etats-Unis. Les prix du coton ont subi un nouveau recul aprés la publication en septembre 
des pronostics de la récolte américaine de coton. Le cuivre a aussi baissé sur le marché amé- 
ricain, le prix d’exportation c.i.f., ports européens, tombant de 8 cents au commencement du 
mois 4 7} cents a la fin. La hausse de l’argent est attribuée en grande partie & des opérations 
de couverture et a la rareté d’offre en face des possibilités spéculatives de la situation du change. 


FINANCE 
Affaires bancaires. 

L’actif immédiatement liquidable des banques tel qu’au 31 aofit s’est monté & $865,000,000, 
contre $847,000,000 a la fin de juillet et $850,000,000 le 31 aofit 1930. Les réserves centrales 
d’or des banques britanniques et étrangéres et en balances de change étranger accusent des 
accroissements. Les obligations fédérales et provinciales détenues A la fin du mois d’aott se sont 
totalisées 4 $452,400,000, comparativement & $449,030,000 a la fin de juillet; les préts 4 demande 
& ’étranger ont également augmenté. 

Le total des préts courants le 31 aoft 1931 était de $133,000,000 plus bas qu’a la méme date 
de année passée. La demande pour préts courants ailleurs qu’au Canada accuse également 
une tendance vers la baisse; leur chiffre global a la fin du mois d’aodt accusait une diminution 
de $10,000,000 comparativement au mois précédent et de $24,000,000 comparativement au 
mois d’aofit 1930. Les dépéts a terme, le 31 aofit 1931, ont dépassé de $10,000,000 le chiffre 
du mois de juillet et de $57,000,000 celui d’il y a un an. Le compte des dépéts A terme était 
inférieur de $64,000,000 au maximum historique atteint au mois de janvier 1929, et a dépassé 
de $59,000,000 le bas niveau de juillet 1930 qui avait été de $1,402,000,000. La continuation 
de la répartition parmi les comptes d’épargne et les préts courants au Canada est encore une 
fois refiétée par une autre augmentation du total des valeurs mobiliéres détenues par les banques. 
A la fin du mois d’aodt les obligations fédérales et provinciales détenues par les banques accu- 
saient un accroissement de $3,000,000 comparativement au chiffre du mois précédent et dépas- 
saient de $149,000,000 le total d’il y a um an. Quant aux obligations municipales canadiennes 
les banques en détiennent pour $1,000,000 de plus qu’en juillet et pour $68,000,000 de plus qu’au 
mois d’aoft 1930. Le chiffre global des obligations de chemin de fer et autre valeurs mobiliéres 
a augmenté de $2,000,000 et a atteint $79,000,000, chiffre qui dépasse de $27,000,000 le total 
de l’année derniére. 

L’or détenu par le ministére des Finances le 30 septembre dépassait de $678,164 le total 
exigé par la loi. La réserve globale se chiffrait & $70,400,000, dont la somme de $2,400,000 
représente la réserve de 10 p.c. pour garantir les dépéts aux banques d’épargne du gouvernement 
au montant d’environ $24,000,000, tandis que $67,300,000 de cette réserve servent de dépt 
contre les billets émis & date par le Dominion; la balance équivaut & |’excédent ci-dessus. le 
total de billets du Dominion en circulation s’est totalisé & $150,300,000. 

Prix des valeurs mobiliéres. 

En dépit du fait que le prix d’un grand nombre de valeurs cotées sur les bourses canadiennes 
a été fixé, l’indice de 124 valeurs a baissé plus bas que jamais pendant la semaine se terminant 
le 8 octobre. La diminution a été continuelle, du 20 aofit au 8 octobre. Un moment critique 
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survint le 5 octobre lorsqu’on annonga Ia faillite de trois grandes maisons de courtage. L’indice 
général, entre le 20 aodit et le 8 octobre, est tombé de 80-6 p.c. 4 58-8, accusant ainsi un déclin 
de 27 p.c. Dans la méme période, l’indice de 98 valeurs industrielles diminuait de 25-8 p.c. 
Les indices de 18 utilités publiques et de 8 compagnies établies 4 |’étrangeér fiéchissaient de 24 
et de 37 p.c. respectivement. On a également eu a enregistrer des diminutions dans tous les 
groupes. Pour la semaine qui s’est terminée le 15 octobre, l’indice général de 124 actions s’est 
relevé d’environ 5 p.c. 

L’indice des actions privilégiées était de 64-2 en septembre, contre 79-1 au mois d’aoit. 
Les actions de la Canada Bread et de la Tuckett, cotées A 92 et 128 respectivement ont aug- 
menté de 3 et de 0-3; ce sont 1a les seules hausses qu’on a pu enregistrer. 

Les prix des obligations de la province d’Ontario en septembre ont été plus bas en moyenne 
que le mois précédent: leur rapport est estimé 4 4-65 p.c. comparativement 4 4-40 p.c. en aodt. 


La situation aux Etats-Unis. 

Les affaires aux Etats-Unis, aprés un rajustement pour tendances saisonniéres, accusent 
en septembre un fiéchissement plus prononcé que jamais encore dans le mouvement actuel. 
Les industries textiles, surtout celles du coton et de la laine, sont les seules qui n’ont pas souffert. 
On remarque une importante amélioration dans |’industrie de la chaussure. L’industrie du fer 
et de l’acier travaille 4 capacité réduite et n’a méme pas accusé un gain saisonnier qui, pourtant, 
a toujours été habituel ce mois-ci. La production des voitures-automobiles a subi un fiéchisse- 
ment plus prononcé que jamais, et la mise sur le marché des nouveaux modéles a été remise & 
plus tard. Bien que les chargements de houille et de coke aient augmenté quelque peu, tous 
les autres groupes faisant partie de cette classification ont enregistré des diminutions. De 
toutes les grandes industries consommatrices d’acier, il n’y a que la construction dont la statis- 
tique du mois de septembre montre une amélioration bien définie. La moyenne quotidienne 
des contrats, aprés rajustement, a été de $9,590,000, comparativement 4 $8,330,000 pour le 
mois d’aoit. 

L’abolition de |’étalon-or par la Grande-Bretagne a causé le plus fort déclin mensuel dans 
les réserves de monnaie-or qui ne s’est jamais vu aux Etats-Unis; les banques centrales étrangéres, 
afin de montrer qu’elles disposaient d’importantes réserves d’or, liquidaient tout ce qu’elles pou- 
vaient des valeurs et des traites qu’elles détenaient. Les particuliers continuant 4 thésauriser 
la monnaie, on a eu & enregistrer un fort aceroissement du numéraire en circulation. Le taux 
de réescompte de la New York Federal Reserve Bank qui était de 1} p.c., fut augmenté 4 24 et 34. 
La baisse des actions a fait du mois de septembre une des périodes de liquidation les plus sérieuses 
dans la campagne de baisse des deux derniéres années. 


La situation en Grande-Bretagne. 

Le facteur qui domine aujourd’hui en Grande-Bretagne, c’est l’élection générale qui doit 
avoir lieu le 27 octobre. Le nouveau cabinet national avait espéré pouvoir éviter un appel 
au peuple durant la période critique actuelle, mais n’a pas été en mesure d’exécuter son pro- 


L’abolition de l’étalon-or est trop récente pour avoir pu déja influencer le chémage. Le 12 
octobre, le total des chémeurs était estimé & 2,766,745; il a done diminué de 24,774 depuis une 
semaine, mais dépasse encore de 578,047 le chiffre du 12 octobre 1930. Il est possible que la 
situation soit plus favorable le mois prochain 4 cause du fiéchissement des importations amené 
par la dépréciation de la livre sterling. 

Les importations du Royaume-Uni se sont totalisées au mois de septembre A £68,300,000, 
tandis que les exportations et réexportations se sont montées 4 £33,600,000. La balance défa- 
vorable est donc de £34,700,000. Le trafic du mois de septembre ne sera évidemment pas grande- 
ment influencé par le stimulant qu’on vient d’administrer au commerce d’exportation et le frein 
que l’abolition de l’étalon-or est venue mettre aux importations. ’ 

Le 21 octobre, la livre sterling était cotée de $3.95 A $3.96 A New-York (cAbles) et de $4.39 & 
$4.43 & Montréal. 


Burzav Févfrat pp ta Sratistique, Orrawa, 21 octobre 1931, 
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1. ANNUAL OR SPECIAL REPORTS ang a Arama ad THE MONTH ENDED _ 
OCTOBER 16, 193 


Population.—Preliminary announcement of population, census, 1931, nt. 16. he BM pene of» 
Ontario — preliminary announcement of population, census, 1931. — pre | 
liminary announcement of population, census, 1931. The villages of Rar not nd eee chen 
and Alberta — preliminary announcement of population, census, 1931. ; 


Production.—Agricultural Production.—Preliminary announcement of agriculture, census, 1931, 
New Brunswick. Field crops of Canada, 1931, preliminary estimate. Forzst Propvucrs.— 
Preliminary report on the pulp and paper industry in Canada, 1930. Paper-using industries | 
in Canada, 1928-1929. Ptess announcement of paper-using industries, 1929. Minerat Pro 
puction.—Asbestos 1930. The gold mining industry in Canada, 1930 { 


Manufactures.—ANnimmat Propucts AND THEIR MANUFACTURES.— Report on the leather glove and © 
mitt industry in Canada, 1930. Tzxrme anp Atiiep INpUstries.—Report on the cordage, | 
rope and twine industry in Canada, 1930. Iron AND Sreet AND THEIR PRopucts.—The nary 
iron and steel industry in Canada, 1930. Manuracrures or NON-METALLIC MINERALS.— he 
cement products industry in Canada, 1930. gma AND ALLIED Propvucts.—The paint 
pigments and varnishes industry in Canada, 1 


External Trade.—Quarterly report of the trade of Canada, months of April, May and June, 193 : 
and three months ending June 1930 and 1931. 


Internal Trade.—Branch plants, subsidiary and affiliated companies, British and foreign capi 
investment in Canada. Changes in the value of retail sales January 1929 to August 1931. 


Transportation, Communications and Public Utilities.—Preliminary report; the highway 
and the motor vehicle in Canada, 1930. 


Education.—Preliminary report on niaher ate education in Canada for the academic year ended Jum 
1930. Press announcement for same. a on private schools in Canada for the 
rome ag hy year ended June 1930. Competes ciency of consolidated and rural schools ‘ig 

al 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUART! 


Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Invest 
and Traders’ Indexes of Security Prices. Index Number of 17 mining Stocks. 


thiy Bulletins.—<Agricultural Statistics. The Wheat Situation. Cold Storage Hold ings. 
Production of (a) Flour. (b) Sugar. (c) Boots and Shoes. (d) Automobiles. (e) iron ant 
Steel. (f) Coal and Coke. (g) Leading Mineral Products. % ement 
(j) Clay gel (k) Copper. (1) Feldspar. (m) Gold. (n) Gypsum. (0 ‘ 


( ; 
Lime. (q) N el ae. ©) Nickel. (s) Petroleum. (t) Salt. (u) Silver. (v) 


(w) Concentrated Milk ucts. Building Permits. ad of the Trade of a cur 
th and 12 months. Summary of Canada’s domestic exports, Summary of Canadal 
imports. Asbestos trade. Farm implements and machinery. Footwear trade. Exrortj 
Grain and flour; Lumber; Meats, lard and sausage casings; Milk, milk products and 
Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its product 
Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Vehicles (of ire 
Imports: Coffee and tea; Lumber; Lard, and sa cocinan; Meats; Mille ae its prod 
and eggs, Non-ferrous ores and smelter products; ts and varni 
products; Rubber; Stoves, sheet metal products; of a meareul Vehicles’ or — 


Railway Cpuetios Statistics. Traffic of Canadian Railways. Canal Statistics. 
Prices and Indexes. Automobile 

The E ent Situation as reported by Employers. Commercial Failures. Bank Deb 
Review. of Statistics.—Price $1.00 per y 

Vital Statistics, Births, Marriages and Deaths by Provenesa: 


Quarterly Reports.—Trade of Canada.—Price $2.00 per year. 


The publications listed'ahboye will be furnished upon 
Statistician, Dominion Bureau of Statistics, Ottawa. 
the ex of the Monthly Review of Business te tg fm 2 e Quarterly 
of for which the annual eubscription price is $1.00 and $2.00 respectively. 
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